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WEATHER HEPORT.
ISWCATIOXS for To-Day..For the Mid¬

dle Atlantic States, increasing winds, most¬
ly from southeast ; Increasing cloudincss,
followed by rain areas stationary tempera¬
ture, and stationary nr lower pressure.
Kor the South Atlantic- and East Gnlf

states increasing northeast winds, cloudy
and rainy weather, stationary temperature,
and falling barometer.
For the West Gulf States, light, variable

wind*, mostly from the south; warmer,
dear or partly cloudy weather, with sta¬
tionary or lower-pressures.
For Tennessee and the . Ohio Valley,

southeasterly winds, increasing cloudiness
nnd i*ain. stationary or lower temperature,
and falling barometer.* . > :j(K > v.\'~
Cautionary signal* continue at New Or¬

leans Mobile. St. Mark',% Key West, Jack¬
sonville, Savannah, Tybee Island, Charles¬
ton, Smithville, Wilmington, Cape Look¬
out, Cape Hatters*, and Kitty Hawk.

Thk weather yestkV.day was clear, warm,
'and pleasant. At midnight it was cloudy
land threatening.
i Thermometer Yksterpat: t> A.M., 62;
[0 A. M., 67; noon. 79; 3 P. M.. SO; CP.
M., 78 ; midnight. 08, J

LOCAL MATTERS.
The Woffctt Liqaor-RcghtcrH.

WORK OK T IIK COMMISSIONERS YESTERDAY.AX
EXCO 1'RAGING EXHIBIT.SOME BIO ITEMS.
The work of the Deputy Commissioners of

the Revenue taking the state of the liquor-
register* was continued but not concluded
yesterday. Mr. Wilkin* visited many of the
largest saloons and chief retail dealers west
of Twelfth street. He was in the best part
of his district. At one place there were
1,2.)4 alcoholic and 11,133 malt drinks
registered ; nt another 1,286 alcoholic
:ind 7.709 malt; at another 550 alco¬
holic and 6,826 malt. A bar-keeper
on a cross street, near tin* centrc of the city,
had registered 2,506 alcoholic drinks; a

neighbor had registered 2,025, while a re¬
tail dealer, a well-known grocery firm, had
registered 2,056 half-iHuts. The returns of
Mr. Wilkins are highly encouraging to the
friends of this law, and indicate that the
aggregate amount for Richmond per an¬
num will be greater than suggested by the
calculation of yesterday.

AI r. Wilkes labored in the eastern part of
the city, where the population is sparse.
The general run of the registers Is satisfac¬
tory. but in some instances there were sus¬
picions of non-compliance with the law.
There were dealers.a few.who had regis¬
tered only between 25 and 100. Wherever
they deemed it proper to test the accuracy
of the register the deputy turned the crank
".it or Hid times, and credited the dealer bv
the same. Mostof the registers were found
working well.
At the rate indicated above the largest

dealer mentioned.or at least his cus¬
tomers. would pay §1,700 per annum.
In relation to the complaint frequently

heard that the liquor-registers are inaccu¬
rate, Mr. Johnson, the manufacturer, says:
The only trouble is in the gearing of the

index (which was made by the American
Meter Company of New York), some of the
wheels working too close, and the result
being the breaking of cogs. I immediately
wrote to them, nnd in reply they stated the
defective parts should be supplied with per¬
fect one?. .'*

I came to Richmond Monday morning to
cxatniuc the defective registers, and find
that the same trouble exists with all that are
out of order. The talk about their regis¬
tering too many drinks is a mistake. The
State of Virginia is the only sufferer, as the
defective uncs have failed to register as

many drinks as were sold.
I do not intend the State shall pay me for

a single defective register, and whenever
one proves defective It shall be supplied by
a new one as soon as notice has been given.
I have sent extra one- to every city, and in¬
structed the commissioners to notice eare-
f nil v, and when one proves defective to re¬
turn it to me at Culpeper. Every one in
the city of liichmond will at once be tested
to see that they are, in good condition. I
have been so anxious to get them in every
city, so as to test the efficiency of the law,
that it was impossible to personally ex¬
amine each one. And in the last three
weeks 1 have made and put them up in
every city in the State except Staunton, and
'¦lit for my Richmond trip they would have
been put up there.

I wrote to Mr. Taylor before the first
shipment was made that the registers were
juit up so fast that perhaps some would
prove defective, but if such was the case
I would correct it at once. 1 am satisfied
the State has gained more )>y my putting so

many in use in the short space of time than
she can possibly lose by any defective regis¬
ters.

i have made sonic improvements, which,
I think, will defy experts who may wish to
tamper with the register, and shall supply
Richmond and the other cities as soon as
the new parts can be manufactured with
ilie improved register.
T 11 £ LiQiroK-ltEGisiJsu Patent-Right

i SriT.Meeting of Liquor-Dealers..A
meeting of the Liquor-Dealers1 Protective
Association will be held at Bauer's Hotel
this evening. Colonel John H. Young, their
counsel, has proposed to Attorney-General
Field to dismiss the further prosecution of
the suit in the United States Court on the
alleged patent infringement if General
Field will ajrree not to proceed against the
bond given to indemnify Mr. Johnson for
damage? caused by the late injunction.
General Field, who, with Mr. Grimsley, was
counsel for 31 r. Johnson, has given his as¬
sent to the proposition, and the liquor-deal¬
er* no doubt will give their concurrence, so
that the order may t>e entered on or before
the 17th instant, when the causc is set for
trial on its merit*.
Sunday Laws..It appears that the Sun¬

day laws are hereafter to be enforced, and
that bar-rooms will be watched by the police
and t he names of all parties entering t[iemnoted and furaiiriied to the grand jury, so
that they may be summoned as witnesses.
It seems, also, that;souie attention is to. be
given the statute forbidding persons from
laboring at their callings on Sunday. Those
who regard Saturday as the true Sabbath
may close on that day and keep open or
prosecute tbe.ir \Yorl^ on

. Sunday.
Ordered Back to .Richmond..Judge

Hughes has direercd that the cases of RicU-i
:u d O. Weeks and S. Hechinger, bankrupts,
now in the hands of Register.Waterman,
of Petersburg, be pnt m charge of Kegister
Atkins, of Richmond. The bankrupts and
most of their creditors live here. In the
case of Weeks a strong i>etition of creditors
was presented askiftg that the change indi-
eated be made. . >

.

Cjiv Conservative Committee..At the
a;< eti!ig of the City Conservative Commit¬
tee to be held on Thursday night some
members will raise the question of the ad¬
visability of making nominations for the
Jiouse, they believing that a " free-for'all
race *' will be better for the city and party.
.No doubt the matter will be calmly and
fully discussed before any action is taken.

Annual Reports..The heads of depart¬
ments of the 6tate Government are now en¬
quired in preparing their annual reports.
A» nearly all of them will come before the
legislature at its next session for reelection
they are very naturally desirous of making
Heasing exhibits.

VIRGINIA'S DEBT.

ITS ORIGIN, HISTORY, AND PRESENT
STATUS EXPIiAINED BY HON. :

G.C. WALKER.

THE EX-GOVERNOR'S SPEECH BEFORE THE
CHAMBER OF COMMERCE LAST NIGHT.
HE HOLDS THAT THE DEBT IS AN HONEST
ONE AND OUGHT TO BE PAID.NO FRAUD
AROINT THE FUNDING BILL-FAIR ASSESS¬
MENTS AND ECONOMY DEMANDED-WE
CAN MEET OUR LIABILITIES "WITHOUT
ANY INCREASE OF THE RATE OF TAXA¬
TION ".READJUSTMENT A DELUSIVE
PHANTOM-HONESTY THE ONLY HOt'E OF
THE STATE.

The announcement that Hon. G. C. Wal¬
ker would deliver an address on the sub¬
ject of the State debt attracted a large num¬
ber of the leading citizen* and business¬
men of Kichmond to Association Ilall last
night.
About S o'clock Governor "Walker, ac¬

companied by Mr. E. O. NOlting, president
of the Chamber of Commerce, and Mr. K.
K. lilankenship, chairman of the committee
of the Chamber to make arrangements for
the address, entered the hall and took seats
upon the platform. The Governor was re¬
ceived with applause; and Mr. Blanken-
ship, calling the meeting to order, stated
that the Chamber of Commerce had for
some time considered the propriety of se¬

curing the services of one of the promi¬
nent men of the State to deliver
an address on the subject of the public
debt, and concluded-that there was no man'
in the State more familiar with the subject
or better able to meet the requirements of
the Chamber than Governor Walker. With
this view he had been invited, and had ac¬

cepted the invitation, and appeared to¬
night to carry out the wishes of the body.
(The speaker was then introduced by Mr.
! Hlankenship, and said :

S Mr. Chairman and Fellow-Citizens,.I
appear before you to-night in response

| to the invitation of the Chamber of C'om-
merce to speak upon the subject of the

j public debt of Virginia. The compliment
of the invitation, extended to me as it was

by the representative body or the great
commercial, monetary, and manufacturing
interests of this the metropolitan city of
the Commonwealth, I profoundly appreci¬
ate. The vast importance of the subject to
be discussed, the wide range of topics to
be treated, in order to reach a clear and
comprehensive understanding of ourability
and duty in the premises, renders the task I

| have undertaken one of no ordinary magni¬
tude.
Happily at this time there are no other

great public questions to divide and distract
the attention of the people of our State. A
policy Inaugurated by Virginia in 18(59 ac¬

complished not only peace and good gov¬
ernment within our own borders, but, grad¬
ually widening and expanding its benefi¬
cent influence, it has eventuated in bring¬
ing the same blessings to the entire coun¬

try. The Virginia policy of 1869 has be¬
come the presidential policy of 1877. Armed
soldiers no longer overawe legislatures or

make and unmake governors.
The political equality of the States has again

become the recognized ruJe of action, and
the President confines himself to the strict,
and I believe conscientious, discharge of the
high duties of his office. Peace, good or¬

der, and a growingfraternity of feeling, as

there always must be of interest, every¬
where prevail. As the natural result of
this happy condition of public affairs pros¬
perity begins to revive.slowly, it is true,
but nevertheless surely. Providencc has
blessed us with abundant crops ; in fact,
everything combines to inspire hope and con¬
fidence in uur future. And yet just at this
auspicious period, in the midst of all these
happy surroundings and prospects, we find
one dark and sombre cloud lowering over
our horizon, which imperils the best inter¬
ests of the Commonwealth.

WHT SUOFLD NOT TUB 1>EBT BE PATD ?
Already has the State suffered untold mil¬

lions of loss in capital, immigration, and
enterprise by her equivocal position as to
her indebtedness. The continued agitation
of the subject, the uncertainty that sur¬

rounds it, the wild vagaries, ignorance, and
misrepresentation which have more or less
prevailed regarding it, have all tended to
unsettle public confidence and seriously
impede the progress and development of
the State. It is time the question was set¬
tled.withdrawn from the arena of politics
and placed beyond the pale of controversy.
Hut why should there be any controversy
about our public debt ? Was not the debt hon¬
estly. legally incurred, and did not the State
receive full value for every bond she Issued

If these questions be answered in the
affirmative, as they surely must be, then
why should not this honest debt, honestly
contracted.be honestly paid ? Ho one de¬
nies that the entire principal of our public
debt was contracted prior to 1861, and that
not one dollar has been added to it, either
during or since the war, except the accu¬
mulations of unpaid interest. It is not dis¬
puted that the debt was. contracted to aid
public improvements ; that nearly all our

railroads, canals, turnpikes, our splen¬
did charitable institutions and magnifi¬
cent university.yes, even the very monu¬
ments which commemorate the vhtueB of
our great dead and mighty past.were the
cause as well as the resylt of our public
debt. To these, great objects, which de¬
veloped, enriched, and beautified- the State,
and blessed all her people, and all of which
we are now in the lull enjoyment, was the
money applied whioh we borrowed and.
solemnly promised to repay with interest.
Why should it not be paid ? Does the cha¬
racter, nativity, or position of the owners
of our debt enhance or diminish our just
and equitable liability therefor? Our obli¬
gation is to pay the debt to whomsoever,
may hold it, and its sacredness i& iii no
wise affected or lessened wbetherdt be held
by foreigners or citizens, by bankers,
farmers, rich men, poor widows, or col¬
leges. Why, then, should it not be paid '( -

TIIE LIABILITY OF TUE STATE NOT DEBAT¬
ABLE, .

*Is it urged that because of the division of
the State and the destruction of property
by the war our obligations have been can¬

celled and our liability annulled? There
have been men, I am sorry to say, bold
enough to make even this preposterous
proposition. The fundamental error of
this proposition, however, is that it has not
the slightest foundation in either public
law, equity, or morals. Even if as an ori¬
ginal proposition it were possessed of any
merit, the action of every Legislature since
the war has utterly superseded and destroy¬
ed it. The first Legislature that convened
after the war (that of ISOS-'CO) recognized
the liability of the State for the whole debt
by authorizing the funding of all the past-
due interestsupon tbe.ci4ire.debt, The sec¬

ond Legislature, that of 1866-67 (elected
by the white people alone), provided for the
payment of interest upon the whole prin¬
cipal of the debt; tha^of-ISTO-7?!author¬
ized the refunding of the debt, and tb&se
of 1872-'73, 187*^7ft, and 1876-'77 provided
for the payment ol'intereat-on- the debt,
both funded and ^unfunded. Hot only
has our liability for ttje debt been affirmed
by every Legislature assembled since the
war, but their action lias Ween coricdrrrfdE in
by every other departmep^ of fibe'Ofovtrn-
ment. It bai - been aanctioi)&l'hy> the Ex¬
ecutive and eonlimed by' Supreme
Court, and has therefore pa^kedbcyond tne
pale of debatable .questions. Again I ask
why should not the debt be paid ?

what THE . DONE. *

e__
Has any action been taken or suffered by

our creditors which* lesserts fa the slightest
degree our duty to pay them what is hon¬
estly their due? I unhesitatingly answer
nothing, absolutely ' potbing. In twU they
have done nothing except to passively ac¬
cept what we tytve tendered to them.: In
186fr-'66, being unable to pay tbe arrearsof

.v * T' * j>. y

interest due them, we offered to fund the
same into bonds, which offer they uncom¬

plainingly acceptcd. In 1866-'G7 we pro¬
posed to* pay them but two thirds of the
accruing interest, that being all, accord¬
ing to the language of the law, that
we thought we- ought: to pay until a

settlement- was had with ,We§t Vir¬
ginia; and. this, proposition they accepted
without a murmur. Again, in 1871, finding, ¦

after repeated efforts, that we could come
to no settlement with "Vfe>t Virginia, we
pipposed to our creditors that if:they \yould
throw off one third of the debt,' or X?ifolt it
to. the tender.mercies ,of West; .Virginia,
ancf "extend the payment for thirty-four
years, tfiat on their surrender to us of their
otd bonds we would issue to them a new
bond for two thirds of the amount due
them, the interest upon which, when repre¬
sented by matured coupons, should be a le¬
gal tender for all debts and demands, includ¬
ing taxes* due the State. As might have been
expected, this proposition or compromise
was not readily accepted by the creditors.

THE FCXDIXO BILL.

The proposition became a law, known as
the funding bill, on the 31st of March, 1871,
and remained in full force for nearly a full
twelve months.the subject of much sense¬
less and violent discussion and animadver¬
sion, together with many threats and some

attempts to stay its execution. Yet, under
ail these circumstances, only about two-
thirds of the creditors accepted it. One
third declined to accept the compromise al¬
together, while most of the otbfcrtwo thirds
did so reluctantly. They considered
it the virtually giving up or away
of one third of their just dues, and
men r holding valid claims against a

responsible debtor are not often giiUty:
of such unusual generosity, especially
when the payment of the balance is made
simnly by a new promise to pay, running
over a greatly extended period of time. As
matter of fact, our creditors did not ap¬
prove of the funding bill and arc in no
wise responsible for its origin or enactment
into a law. A portion of them simply ac¬

cepted, though tardily, what we voluntarily
and for our own advantage tendered to
tliem. They hold against us the same old
Honest debt, honestly contracted prior to
the " late onpleasantness," shorn, it is true,
of one entire third of what was legally and
justly due them, and represented by our
new promises to pay at a much more dis¬
tant date, but all done. at our voluntary re¬

quest and solicitation* I
Do we find in all this any justification for

withholding from our creditors their honest
dues, any palliation or excuse for the abuse
and vituperation heaped upon the heads of
these victims of our own injustice? Is it
not a shame and a disgrace that there should
be found in our State men who, to enhance
their own petty persenal aims and interests,
are clamorous for the people to dishonor
themselves by damning their benefactors.
Let us understand each other clearly as we
advance.

CAN* WE INVALIDATE OUR DEBT?
I have not thus far discussed in any

respect our ability to pay, but rather the
justice, the equity, and the legality of our

liability to pay. They constitute two sepa¬
rate and distinct questions, which should
never be confounded in discussing the sub¬
ject of our public debt. Our liability is
one thing, while our ability to discharge that
liability is quite another. I have sought to
demonstrate, and hope with success, our
undoubted legal and equitable liability for
the debt, both by the history of the debt it¬
self and by the uniform meritorious and gen¬
erous conduct of our creditors. But one
other query as to this branch of the subject
remains to" be considered. Have we done
anything ourselves which in any respect
impeaches or lessens our liability for the
debt? That would be a strange idea in¬
deed that a debtor of his own motion, and
without the assent of the creditor, by any
other means than payment or bankruptcy
could defeat his legal obligation to pay.
And yet, unless this can be done, what is
the meaning or sense of the outcry against
the now famous funding* bill? Conceding
all that has beeh urged agaiust that bill to
be true.whicti it to not.is our just liability
for the debt lessened or shaken- in the
slightest degree ? Was it not clearly
within the competence of the Legislature to
enact that bill into a law? And was not the
law a voluntary tender of settlement by the"
State to her creditors ? Unquestionably so,
and so affirmed by the highest judicial tri¬
bunal of the State.a tribunal which for
purity, integrity, and profound ability and
knowledge of the law, is the peer of anu
court in the nation.

THE CHARGE OF PROAD.

It has been charged that the act was hasti¬
ly and inconsiderately passed, and by im¬
proper means; but the charge is utterly
baseless. In iny second message to the
Legislature, under date of the 8th of March,
1870, after giving a detailed statement of
the assets aud liabilities of the Stat^, among
other things I recommended a reorganiza¬
tion of the State debt upon the general plan
subsequently incorporated into the funding
bill. It was before the Legislature and the
people for more than a year before it was

acted upon. In my annual message of De¬
cember following 1 again called attention to
the subject. Some three months afterwards,
according to my best recollection, by re¬

quest of the chairmen of the Finance Com¬
mittees of the Senate arid House of Dele¬
gates respectively, 1 drafted a bill which
was submitted to, a joint meeting of both
committees. Alter some two 'Or three
meetings the bill was amended and
adopted, and the chairman of each
committee was directed to report it
to bis house and press it ..to its passage.
After some amendments to the third section
by the Senate the -bill passed the Legisla¬
ture by a large, majority., How can it be
said that a measure: which had virtually
been before the people and the Legislature
for thirteen months -was hastily; or incon¬
siderately passed? If the bill- were cor¬

ruptly passed it was done without rpy
knowledge. Had I been informed thai it
had been passed by corrupt influences, or

that it was in anywise tainted with fraud,
it is unnecessary for me to say that I would
have stamped it with my condemnation by.
an Executive veto. Why did not- these
gentlemen who make the charcrc prove it
when the opportunity was afforded them at
the next session of the Legislature,jyben a

committee was raised for that p.urpose, or-,
ganized to convict i1 they could establish
ihe facts ? It is a grave ; thing to
charge a Legislature with corruption, abd
ought not to be made except lipou sub¬
stantial proofs. It- has been announced,
too, otf several occasions that the Legis¬
lature-acted upon' false and erroneous esti¬
mates; but the truth is the gentlemen
themselves commit a far greater error in
making the charge. In the message Of"
the 8th of March, 1870, 1 stated that if the
real property of the State were assessed
according to the mandates of the Constitu¬
tion, then,- in -my '-judgment, the total
would amount to a certain stated sum.

THE jiSSESSVEXTS UN'FATR. (

And now, after"the lapse of more tljan
seven vears, with a .knowledge based upon
facts and. -personal jinquiry,! eujphatically
affirm thi»t t be: judgtuentLhen expressed was

undoubtedly .correct. The difficulty ,is and
has been1 that' neither that year nor since.

in fact, never.have we had a constitutional
assessment of property/ "Recollect that
these estimates were made in March, 1870
more than a year : prior to the passage of
the funding act. Du#i?£.tbe year 1870 an

official assessment of'.property, both per¬
sonal and-,,real, .was." made, ^throug^-
out the. State, fri My annual" riHessage
of December of that Veiar,in- order that -no
errors might be committed based upon my
hypothetical estimates, I specially called at¬
tention to the fact that an official assessment
had been completed which,'w6nldiafibrd,the
Legislature the correct data act upon.-
The language I used is as follows: "The
new assessment ofethe real estate in theCom¬
monwealth will be completed this Baohth.
Worn this and the returns made to tbe Au-

.¦( >' ¦' A i . »' . .

dltor, under, the two acts approved Jane
26th lust, and entitled respectively 'An act
in delation fo the assessment- of taxes on .

licenses 1 iind"' An act for the assessment of
taxes,' and the act, approved July 9th last,
entitled * An act imposing taxes forthenup-
portof government and free schoOlsj and to
pay fhe interest on tbe public debt,* you will
be enabled to obtain very correct data upon
which to base youractton upon the subject
of future taxation." : j

THE FCJN'DINO. BILL A OOOO LAW.

Now, recollect that this language was ad-_
dressed to the Legislature some eight"
months after the estiraateb I have Just men-i
tioned. were laid before them, and nearly
four months prior to their action .upon the
funding bill. As matter of fact, the assess¬

ments were completed, and all tbe facts
in relation thereto, and to the resources
of the State, as officially ascertained by
officers appointed for that purpose,
Were before the Legislature long, be¬
fore the passage of the funding act.
If any member was ignorant of them his
own indolence was the cause. What be¬
comes of the charge, then, that the funding
bill was passed by the Legislature upon er¬
roneous estimates in or ignorance of the re¬
sources of the Commonwealth ? The .ac¬
tual facts as officially ascertained were be¬
fore the Legislature, and on these, and
these alone, they acted. Can it be that that
Legislature was a body of knaves and
fools? It must have been if the objections
which have been urged against the funding
bill are Well founded. They have, how¬
ever, one conaoling reflection, and that is
that their successors have never proved to
be their superiors, either in wisdom, in¬
tegrity, or patriotism, and that' their con¬
stituents have never been more faithfully
or honestly represented. I recommended
the funding bill :tod framed it. I believed
it was rigiit and for the best interest of the
State; and now, after listening to and con¬

sidering all tbe objections that have been
urged against it during the past six years I
unhesitatingly pronounce it to be, in my
judgment, one of the wisest and best laws
to be found upon our statute-books. . \ ]

SOME OBJECTIONS ANSWERED.

Really, in the light of reason and historic
facts how utterly baseless do these objections
to the funding act appearj Some, even sensi¬
ble, people have objecte'd to the funding of
the past-due interest as provided by the act,
but. this objection is not tenable. When the
State contracted this debt, borrowed the
money, she promised to pay the amount with
interest. The obligation to pay the interest
was as solemn and binding as that to pay
the priucipal. A failure to pay thc.one was
as much a violation of our contract as the
failure to meet the otner. We failed to pay
either, and as West Virginia had not as¬

sumed her just proportion of tbe debt we
proposed to our creditors that if they
would remit or forgive us of one third of
the amount due and extend the payment of
the remaining two thirds for thirty-four
years we would, on their surrender of the
old bonds, give them our new bond for that
amount; and, to assure them of our good
faith and honest intention, we proposed
that the interest represented by interest-cer¬
tificates or coupons when due should be a

legal tender to the State for all debts and de¬
mands due her,, including taxes. Was
there anything wrong about that ? Is there
a man before me who would not think him¬
self extremely fortunate if, when- hard
pressed and unable to meet his liabilities,
he could induce his creditor to throw off
one third and take a new note running fcr

a long period for the remaining two thirds
of both principal and interest? And yet
that is precisely what the State accomplish¬
ed by the funding act. Really, a man who
could object to this most favorable compro¬
mise to us would object to Sovereign Grace
unless it were extended to him without tbe
asking. But the legal-tender feature of the
coupons is absolutely outrageous and abom¬
inable, cries the genuine anti-funder, bo-
cause, 1 suppose, it makes us pav our honest
debts whether we will or no. Well, if men
will not do right voluntarily they ought to
be made to do right. That ls one of the chief
objects of laws and governments.

,i - .uJiQ EXCUSE FOR OCR DEFAULT.
If we intend to pay and do pay the- in¬

terest upon our debt when due, what
matters it whether these coupons are - a

legal terfdor to the State or not? If we

intend to pay but fail, then the office of
these coupons will be to crystalize our

good intentions into better acts. In any
aspect they are n good thing, especiallywhen -

one has taxes to pay. I have noticed these
objections to the funding act.and they
ooiaprise all that I have ever heard of being
urged against it.not ouly to show their utter
groundlessness, but also to show that that
act in nowise changes or lessens our liability
for the debt. Barring the form of the pro-
miso to pay iV it is the same old. honest
debt.honestly contracted prior to the war,
in nowise increased except by our own de¬
fault in the payment of the interest; but,
on the contrary, actually decreased by the
one third, for which we have remitted our
creditors to the honesty and high integrity
of West

' Virginia. Why should it not be
paid ? There is bo excuse for our default
either in law or equity.' All' the noise that
has been raised about the bloated bond¬
holder, the Shylock, and the like, is simply
"sound and fury, signifying nothing" as
to the real merits of the case. The debt is an
honest one.we owe it.why should not we
pay it? Do I hear the answer, "Because
we are not able " ? Ab, I can listen to that
answer with some degree of composure,
because, if not false, it is a good and sub¬
stantial reason for your failure to discbarge
your honest duty. Can it be.tuie that all
this hue-and-cry about the fundro? bill, the
non-liability of the State for her debt in con¬

sequence of the late war, together with the
unmeasured and unjust abuse of our inno¬
cent creditors, are all a mere subterfuge to
cover up our inability to pay '( Does it not
rather demonstrate our indisposition to pay H

THE nOXEST AXD MANLY COURSE.

A man who really wants to pay but finds
hiaiself unable to do so is not apt to be bois¬
terous, defiant, or abusive of his creditor.
If the -same zealous efforts had been put
forth to pay the interest upon our debt as
there have been to demonstrate how "not
to do it" our liabilities would have been
promptly met at maturity and tho credit of
Virginia would to-day be second to no State
in the Union. There are men, however,
good and true men, who are sincere in their
opiuions and honest in tbeir actions, who
believe that we are not able to meet the full
interest upon our debt. Are their opiuions
well founded ? This, after all, is the real
question ; for - discussion. ' -All;.the other
objections to whipb 1 baye alluded are

utterly untenable and .' constitute .the
mere " clap-trap " of the unconscion¬
able demagogue and the wily cross-road
politician. The real question isr Can we

pay? If we can, then there is no excuse1
for not paying. If we cannot, let us de¬
monstrate the fact like any honest debtor'
by a fair exhibit of our assets, and then re¬

spectfully ask our creditors to accept of
VUch a'^fertentfafje otc their elafms- against us

as our assets show that .we can pay. This
is the only manly and honest course to piu>
sue. I am no bondholder, and have no in¬
terest in the subject save as a citizen and
tax-payer, but before I would see this proud
old Commonwealth, rich iu historic glory
and blessed with unexampled resources",
bow her head in abject humiliation and beg
to be forgiven of any portion of what she
honestly owes, I would be willing to have
the half of the little I possess confiscated to
shield her from the disgrace. Before such

a fearful step be seriously contemplated let
us be well assured that no other course can

be pursued ny her.
LIABILITIES AXD ASSETS.

Let U3>examine the subject carefully and
dispassionately, and frona thet results ascer-

tafnedmake up our final Judgment. What
are the liabilities of the State, and what are

jber assets? Let it be understood at Jthe
outset that thja generation bave.no concern

> with the principal of the debt. All we

have to provide for is afmply the interest
tbereon. State, like national bonds, are
sought after for permanent investments,
nnd the holder i-i fnlly satisfied if tbe inter¬
est bo promptly paid, leaving- tbe principal
to run on Indefinitely, the longer the
better' usually. What amount, then, is it
necessary for Virginia to annually raise to
nieet the interest on her debt ? This can
be answered only by ascertaining the total
of the principal of the public debt; The
princfpdi of the debt of Virginia at the com¬
mencement of the war wns> in round num¬
bers, $32,000,000. Whatever increase of the
debt ha* since occurred, as I have already
htated, consists of the accumulations of un¬

paid interest. On tbe 1st of July; 1871, the
date When the issue of neW bonds began
under the funding act, the total debt, in¬

cluding principal and unpaid interest,
amounted to ^47,090,866.43. This debt, how¬
ever, was subject to reduction by whatever
amounts might be realized from the sale of
tbe State's interest in public works. Nomi¬
nally of assets of this character: the
State possessed an amount equal to
or greater than the debt and interest.
Many of these assets, however, were value¬
less; but after a careful review of them all
1 reached tbe conclusion, and so stated to
tbe Legislature in tbe message of March 8.
1870, that they were sufficient to realize in a

short time $10,000,000 or $14*,000.000 in
State bonds, thus paying that amount of
the debt and reducing tbe total to §37,000,-
000, two thirds of which, or less than $25,-
000,000, being our portion. A law was passed
about the same time of the funding act to

accomplish tbis object, and bad not that law
been repealed bv the next Legislature suc¬

ceeding that which passed the funding act
and before its full execution 1 have no doubt
tbe estimate would basse been fully realized.
But the law was repealed, and millions of
tbe State's assets have since become abso¬
lutely worthless. This is one of tbe results
of the war made upon tbe funding act.

THE AUTHORS OF OUR TROUBLE.

Even as late as January, 1873, in a com¬
munication addrcowd to the Senate, I de¬
monstrated that the total of our debt might
be reduced to $26,000,000 by a proper ap¬
plication of our asset?. In tbnt same com¬
munication I proved bow, with a proper as¬

sessment of property and the reduction of
our State expenses to *5600,000, which might
be safely done, together with a poll-tax
of $2 per capita, we could carry on the
State goverument efficiently and pay
full interest upon the debt. But " how
not to do it" again triumphed. What
has been the result ? Some six millions of
our assets lost altogether (§4,000,000 in the
Atlantic, Mississippi and Ohio railroad and
$2,014,000 in the Chesapeakeand Ohio rail¬
road) and the principal of our debt standing
on the 1st of July last at 529,412,126.38. with
interest unpaid amounting to'§4,334,951. 17,
or a total of §33,757,077.55. In other words,
the war upon the funding act has cost the
State the difference between the amount of
the debt, as above stated, and the amount to
which it might have been reduced, or near¬

ly §8,000,000, besides some §6,000,000 of
assets and many hundreds of thousands of
dollars wasted in legislative discussion of
the subject.iu all over §14,000,000. A line
exhibit, indeed, for a six years' struggle to
prevent the people from doing right. And
yet many of the men who are now crying
but that the debt is so large that we* can

never pay it, and that therefore it must be
readjusted or scaled down, are themselves
the authors and cause of the very condition
of things they so loudly deplore."

¦WAR OX THE FUNDING BILL.

Is it urged by way or palliation that the
enormous sum which I have stated as the
cost o! the war upon the funding act is too
larj?e because the assets lost were not worth
the amount stated in State bonds, and that
the debt could not have been reduced to

$26,000,000 ? How do you know that fact ?
Was an honest effort ever made to accom¬

plish cither? K o; but, on the contrary,
the very law which authorizes such an etfort.
to be made was repealed before it could be
fully executed. So far as it was permitted
to be carried out it accomplished precisely
and fill Iv all the objects contemplated. Ah,
no; it d"oe3 not lie in the mouth of the man
who prevented the test from being made to

npw say that if made it would have* proved
a failure.
They repealed the funding act (so far as

they could), together with the act authoriz¬
ing the sale of the State's assets, and refused
or failed to reduce State expenses and to
provide for a constitutional assessment of
property, and then charge the funding act
with . all the ills they themselves have
brought about. Oh, consistency, thou art
indeed a jewel! The wonder is that the
reputation of the State has not been utterly
bankrupted ; and it would have been had it
not been based upon the solid foundations
of a hundred yearn, of honest and fair deal¬
ing. But let us beware of trifling with it
further, lest "the silver chord be loosed and
the golden bowl be broken.'' Am l asked
what I mean by a constitutional assessment
of property? I answer: The Constitution
provides in substance that all property shall
be assessed equally and at its true value.

ASSESS PROPERTY FXlBLT.

yow, no one has the hardihood to assert
t|ia£ this mandate of the Constitution has
been; obeyed. Personal property, probably,
is not on an average assessed af little more,
if any, than a third of its value.

.
Where are

cows assessed at over $10, mules at over $15,
and horses at over 840 a head; and how
many afe not assessed at all? Equally as

great discrepancies occur in the assessment
of real property." The poor lands of the
State are prpbably, assessed -at abqut theif
full value.sometimes above it.whfle the
good lands are rated at not much above half
their true value. Had 1 the time I could
"ive vou instances sufficient to verify this
assertion. To-day the real property in the
State, taken as a whole, is not assessed much
if any 'at above' half its real Value, nor is
there any equality of assessment. Lands of
equal value are assessed in different counties
at different amounts, varying sometimes
full v fifty Per centum; and instances have
occurred where they were not assessed at

all. In some instances farim divided by
countv lines have been assessed on one side
of the line* at double the amount they are

on the other, and that, too, where the lowest
assessed lands were of equal or greater
value than the highest. And I ha\e known
of the sale of farm-lands at more than three
times their assessed valuation. A genth?-
raan within the last four days stated to me
that his homestead, situated in this congres¬
sional district, which cost bim and which
he values at S3,000, was assessed but for

§3,000. Go where you will in the State and
you will find these discrepancies and ine¬
qualities occurring. If the real property of
the State were assessed as near its value as

it is in the cities oL Norfolk and Richmond
jit would mate a total of over ?500,000,000,
instead of §24*3,000,000, as now. Thefce ine¬
qualities work gross injustice to the people,
exhibit the State in an unfortunate ancF det¬
rimental light, and arc In clear violation of
fundamental law. Assess property equally,
justly, and according to the Constitution,
and thirty-live cents on the $100 instead of
fifty cents, as now*would be-all the taxation
required, with our other resources, ?to
promptly meet all ourjiabilities. It'wpnldbinot only a reduction of fifteen cents on

the~?T00 in the: rate of taxation,1 but it
would be making every dollar of property
pay the same tax as every other dollar, <and
prevent the gross injustice which now pre-
vails. Th's is wJ^iat a constitutional assess-'
ment wefaifl accomplish,1 but !lt has never
been tried. ' /

THE SPEAKER'S rOLICY.

The funding bill constituted but one ele¬
ment of a financial policy, the others being
the application of the assets of the State to
the payment of the public debt, the reduc¬
tion of State expenses to the lowest degree
consistent with efficient administration, to-

i gether with an assessment of property as

I prescribed., by the Constitution. 1 ^avei shown how the policy hw been treated.

[And after tbfs^fn my judgment not exag
gerated, statenieht of it. ia there any wonder
that our financial condition has become truly
deplorable ? 1 am tirmiv of the opinion that
if tbe policy in its entirety had .been faitb-
fulJy carried out tbe nrincipal of our debt
would have been reduced to- $20,000,000 or
less, the interest upon wiiich would have
been regularly paid, and .without any in¬
crease of tbe rate of taxation. In fact, if the
policy of drawing the «up{>ort Cor our
schools mainly from a capitation tax, >vbich
I twice recommended to tbe Legislature,
had also been adopted, taxation upon pro¬
perty might long ere this have been largely
reduced: .

I have given this brief risvunt of the treat¬
ment that; policy has received and tbe re¬
sults that have flown from it not in vindica¬
tion of myself for having recommended it,
but because it has been so misrepresented
and misunderstood that more or less of pre¬
judice prevails against it, and also because
I desire to urge the opinion that the true
solution of our financial problem may still
be found in the reiidoption and faithful ex¬
ecution of this policy. While it is true that
all of the good results originally anticipated
from it cannot now be realized because of
tbe increase of the debt and the loss of assets
consequent upon tbe unwise interference
with it, nevertheless its principles and what¬
ever of the substances has not been lost still
remain, and may be successfully acted upon.
With the prompt restoration and vigorous
and faithful execution of it I can answer in
tbe affirmative most emphatically the ques¬
tion, Can we meet our liabilities and protect
the honor and the credit of tbe State? Yes,
and without any increase whatever in the
rate of taxation.

the remedy proposed.
,J Let the non-consol or peeler debt be con¬
verted into consol debt, thus placing alt our
creditors upon the same equal basis. Let
whatever ol assets we possess be at once

applied to the liquidation of the principal of
the debt. Let there be an equal and consti¬
tutional assessment of property and the
reduction of State expenses to the lowest
decree consistent with ctlicicnt administra¬
tion, and the question now agitating the
public mind will be solved and settled. All
these are right. They are just and practi¬
cable. ^Vnd surelv the great object to be
accomplished justifies at least a prompt and
thorough trial. We still have some valuable
railroad stocks and bonds and real estate,
which should be sold and applied to the
payment of the principal of the debt. Let
the bonds in the sinking lund be cancelled,
and let the literary fund be left in abeyance
a few vears until wc become stronger. I am
an earnest advocate of universal education ;
but about the tirst education I would instil
into the child's mind would be that*- " hon¬
esty is the best policy."
This action as to these two funds and the

application of these assets would largely
reduce the amount of the debt. It is the
opinion of the Second Auditor,from his long
experience and careful examination of the
subject, that at least $500,000 of the debt
has been lost or destroyed, and consequently
will never be presented for payment. Other
competent judges are of opinion that this
loss amounts to fully $1,000,000. If this be
so with the action as to the assets, which I
have just mentioned, it would be found that
the principal of the debt would not amount
to over $28,000,000, the annual interest upon
which would be $1,080,000. To this interest
add the State and school expenses.say
9500,000 for the former and $400,000 for the
latter, which is amply sufficient in our pre¬
sent condition-and we have a total of
$2,580,000, which it would be necessary to
annually provide for. To this sum add
whatever legislative expenses may be in¬

curred, and you will have the sum total of
our necessary annual expenditures. As to
what the legislative expenses shall be rests
with the-people. In my opinion they have
heretofore been at least three times greater
than was necessary. The sessions of the
Legislature have been too frequent and too
long. The countrv is'cursed with too much
legislation. The great nnd prosperous State
of Georgia, I am informed, has provided in
her new Constitution for only biennial ses¬
sions of forty days each. Had we such a
Wise and benelcent provision in our Con¬
stitution our legislative expenses would
avenge 'about $30,000 a year instead of
$165,000, as now. These expenses are a

great and crving evil, but the people bold a

readv and effectual remedy in their own
hand-<. If, instead of supporting gentlemen
for election to the Legislature pledged to
disgrace them by wild and futile attempts to
sca?e down, readjust, or repudiate the hon¬
est debt of the Commonwealth, they would
select only their best men, pledged to secure
biennial sessions or not exceeding forty days
each, they would do " the State some ser¬
vice" and confer a lasting benefit upon
themselves. Why should not this be done
everywhere in the State ? ATThy not strike
directlv at the real evils which afflict us in¬
stead of wasting our breath and soiling our

reputation upon imaginary ones ?
WHERE TO OKT THE MONEY.

Aside from these legislative expenses, as
I have shown, it will require annually
$2,580;000 to pay the full interest upon the
whole principal of our public debt and the
expenses of our schools and State govern-
ment. Now, the Auditor estimates the reve¬
nues of the State for the current year at
$2,700,000 in round numbers. If these es-^
timates be realized it will be seen that we
can pay full interest on our debt; together
with the school and Stdfc expenses, and
have $120,000 left for legislative expenses--
fully twice osTOUCh as ought to be used.
But it is more than probable that our reve¬
nue for this fiscal year will exceedthe Audi¬
tor's estimates. in making those estimates
he did not take into account the increased
receipts from the tax on railroads tinder a
iate law, nor the results of the experiment
now being made under the new liquor law,
known as the <* Moffett punch-bill."^If the confident anticipation of the friends
of these measures are but half realized our
revenue for this year will exceed $3,000,000,
or, if we had no legislative session, over
8120,000 more than would be to
pav the interest on the principal of tbte^ebt
and State and school expenses. . - v
\ow, fellow-citizens, I submit to \ou

candidlv-for this grave subject should only
be considered candidly, sincerely, earnestly,
but dispassionately.does it not appear en¬

tirely feasible, with our present system,
subjects, and rate of taxation, to meet the
full interest upon the principal of our pub¬
lic debt and our other legitimate State lia¬
bilities? Suppose that we shall be unable
to reduce the principal of 0«r^urtedebt(mite as low as 1 have estimated {although
1 believe wc shall), and that our State^ex¬
penses should be a little more than I have
estimated (although I am confident they
oUcht not to be), still, admitting all this, we
have margin enough** revenue to accom¬

plish it if we succeed in lopping off uone-

cessary legislative expenses. At Imtisit
not worth an honest, earnest effort t Ii w c

succeed, what untold goodwill havo beenaSmpfcUed? X1 we Jail.jt can only bo in
nart and, having set ourselves ngfit, can

will pursue to cscape the withering bUglit
of a stained public credit.- : j
>: i WHAT IS REAWDWJtt&t1?*'

In cotoparfam with' thfeJair,eircritable proposition hoW ^ariJls, its com¬
petitor; reiidftwttfent? What' does jeXd-j ustmerit mean ? Do its advocates j^rce
upon 'the wttse fn which^ they u*e it ?
seems to ih6 that \t possesses hut ope mew*ingi' jJf6w, I have endeavored in' the dis¬
cussion of this debt question'to-night todo
so calmly and earnestly, but without heat or
passion; using no harsh language anotreat¬
ing those with whom I differ wlth'the same,
respectful deference that I shall expect hi
them* But I use language to convey ideas,
not to conceal them, aa Talleyrand to said
to have defined its use* According to ray
nhun language readjustment, as now so of¬
ten beard with reference toourpubtto dobt,
means simply repudiation and nothing el»e.
It means to scale down the principal or in-

( THE- DISPATCH.
TERMS OF ADVERTISING.-

i\ "i JCASH.IHVARIABLY I!f AXJTOXC** r-

'One square, fciii iaiertlon.. . ...V.. W
One square, twa Insertions.. ............ ....... 1 00
One square. tTireo Insertion* I 70
One square, six Insertions ,3 00
One squsre, twelve Insertions. . .. 0 1>0
One square, one montli 10 00
Oue square, two months^.. 18 00
One squire, threemonths. . 00

ferest of the debt, or both, one fourth, on©
I half, or out of existence altogether.

The readjusters, so called, appear to be
J divided into two classes.1u voluntary ^ and

.'forcible." The former proposes fo ask
the Creditors for a readjustment while the
latter proposes to compel them to It.. The
one would make of the State a beggar, the
other w<ould exhibit her before the world as
a robber. To ask a man to throw off or give
you a part of the debt you honestly owe him
is to beg of him a part of his substatfee ; to
force hiriHo do so ls to rob himdf ft. There
is tto escaping it.this is what it means, bo
matte^in what mellifluous phrase it maybe
garnished.

Well, gentlemen readjusters, how do you
propose to accomplish tbo high purposes of
your noble resolve, and what are your pros¬
pects of success ? Let us look at the situa¬
tion. According to a statement which I
have from the Second Auditor theeondifclon
of the debt on the 1st of July last was as
follows :
Total consul debt ?'20.237,010.80
Total non-consol debt 9.170,110.08
Unpaid Interest on conuol debt rc-
presented by tax-receivable cou¬
pons 1,146,429.00

Unpaid Interest on uon-cou5ol
debt 3,198,632.17

TRUE WAY OUT.PAY OCT. n .

Now,the holder of the consol debt, having
adjusted b is debt once at our request by
throwing off one third of what was due him,
and being secure in the payment of the in¬
terest accruing by means of the tax-receiv-
able coupons, would be either less or more
than human if be voluntarily consented
to a further reduction in the amount due
him. The voluntary reiidjuster would there¬
fore fail with him ; and if be of the " forci¬
ble" persuasion were to attempt his plan
be would be simply buttinsr his head against
a rock of granite. The interest, UDpn.Mie
coosol debt must be paid; there is. no, es¬
caping it, and it is worse than folly to at¬
tempt to delude the people with the notion
that it can be avoided if tliey desire It. But
as to the non-confcol debt and the accrued
interest thereon, that may be the subject of
readjustment. But is there any human
probability that the holders of these bonds,
equally meritorious with the others, after
throwing off one third of their debt will
willingly consent to take leas^ than the re¬

maining two thirds? Of course not; and
no sensible man entertaius such an opinion.
Here again the voluntary readjustee will
fail. Not so with the "forcible" readjustee
Here he can operate. This portion of the
debt it is in the power of the State to scale
down or readjust down one third, one half,
or wipe it out altogether. So far as the
question of power is concerned there can
be no question. The State can repudiate all
this debt or any part of it ; and in principle
the forcible deprivation by the State of any
portion of the creditors' debt, cither princi¬
pal or interest, is just as much repudiation
as the deprivation of the whole of it. Will
she do it? Are the people of Virginia
readv to take this terrible step.ready to re¬

pudiate their honest obligations.ready to
covei> themselves and their State with dis¬
honor? For one, I say no.a thousand
times no. I have shown that there was no

necessity for it.that the present revenues
of the State, increased as they may be with¬
out increasing the burthens upon property,
are ample, with proper economy, to meet all
her liabilities. The true way out of our dif¬
ficulties is to pay out. The true readjust¬
ment is to readjust ourselves upon the line of
honesty and good faith, from which, had
we followed in the footsteps of our fathers,
we would never have departed.

OUR o.vly UOI'E.

Putting it upon the lowest ground.that
of self-interest.and we canuot afford to re¬

pudiate. Public faith and private credit go
band fti hand. You cannot destroy the one
without blighting the other. States are

but the aggregations of individuals. Gov¬
ernments, laws, and institutions, are but
the expressions of popular opinion and
sentiment. Hence they constitute a just
measure of the mental and moral sta¬
tus of the .people. Honest people will
have honest government, while weak, ineffi¬
cient, and dishonest governments are the
highest evidence of the demoralization and
degradation of the people themselvei. ;Let
the State of Virginia attempt the repudia¬
tion of her honest debt, and every one of
her citizens will be branded as dishonest as

surely and indelibly as was Cain for the
slaughter of his brother.
The only hope for the building up andi

development of the State largely depends
upon the influx of capital ana population;
but how can we expect either if we do that
which the moral sense of the world con¬
demns? Iiow can we expect the capitalist
to invest his money in a country where the
people refuse to pay their honest debts? and
what immigrant would .settle among us
with such a stain upon our character?

TIIE BLJOnT OF REPUDIATION*.
Capital, always cautious aud nervously

sensitive, never seeks investment In the
property or security of a peoplewho ' be¬
tray a want of integrity either in thoir pub¬
lic or private capacity; and immigration
never seeks a country where obligations
are not scrupulously respected, and where
property rights are not safe and secure.
Repudiation would be - a physical -»« as
well as a moral blight. Maryland, Penn¬
sylvania, and Illipo^s are striking examples
of this fact. Each attempted repudiation, or,
what is the sirme in effect, refUse<lto pay
their honest? public debts, and each suffered
the consequences.loss of respect* loss* of
Confidence, the obliteration of. both public
and private credit, ^nd the absolute .de¬
struction of prosperity. But the moment
they made an honest effort and Succeed<6dln
restoring public credit, private Credit and
prosperity followed in its. wake*, and -to*day
they are three of the most prosperous- States
of the Union. Ail we need in Virginia to¬
day is an honest, earnest effort to do right.
The increase in the value of property and

of prosperity which would follow- a .re¬
stored State credit would far more than
compensate in dollars and centg whatever
temporary sacrifice might be necessary to
accomplish that object. Let us make "the
effort. The object is worthy and'fnsf ;
the obligation to do so of the high¬
est moral character-; respect Jor ibe
past history of the State, for ourselves and
our posterity demand it. The plighted
faith of the Commonwealth must be main¬
tained and her escutcheon kept untar¬
nished, or we shall prove false to ber tradi¬
tions and unworthy sons of noble sires.

CONGRATULATION'S.
At the conclusion of the address, which

was received with applause and courteous
attention, a number of well-known gentle¬
men present went up to Governor Walker
and congratulated him upon his happy ef¬
fort.
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Mortuary..Number of deaths last week,
39. Bright's disease carried off 1; cholera-
infantum, 2; consumption, 6; convulsion-
infantile, 1 ; debility, 1; diarrhoea, J : drop¬
sy, 1 ; dysentery, 1 ; erysipelas, 2; fever.
typboid, 1; fracture,/U gastt«>-ent#rifcfc*, 1 ;
heart-disease, 1 : imperfect development,,I i
inanition, 1 ; inflammation of brain, 1 j llver-
dlsease, 1 ; marasmus, 8; puerperal convul¬
sions 1; acrofala; I? tabes raesenterlca, I;
teething, 1; tonsilbtii* 1? unknown, 4;
wqumlr=homi<&lAl»$*> < * -

Tite Cocnty TMat>s..Messrs' Normand
Smith and John L. Grubbs, of the 'Henrico
County Board of Supervisors, vestentoy in¬
spected the work of the oouvkts in pro¬
gress on the Wentham turnpike (old plank)
road. About twenty hands are there em¬

ployed, under Superintendent Carter, who
says 'the conttett do quite as much work
as any hands:be could employ. At present
(he work-is contioed to ditchingaud throw¬
ing up tha centre of the road.
Thb Raoway JtmomsNTS..The proba¬

bility Is that; Badway wlit compromise on
the Mitchell ^Judgments. Only a few doJ-
lars separate frbc fmrttea now.;^-:.,y;-

1


